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+GEJ[ F 9% JQGFFWJ 9% OTW

#OCP . CVJGT ;P GFT[EJ CT UW [ | CNN FGHP[ FFKQ FWNN FCVC RGPFGTH PKCF

| YGKVITGFW JGNRW +GEJ[ F 9§ JQGFFWU 94 OTW K PQFK NNG OCG FKUI Y[ NKCF QGU KCEJ CT
GK KUCH C VICTI GFW | YGKVITGFW [P | [ OGUWT éhT CPIGP /CG J[P [P E[PPY[U GICPI W
E[ TICGFFKCF | YGKVJI CTYEJ [P [ RWOGFCW OY[ CH FKHTGKPVKGFKI C EJT[ HICW | YCKVJ
RCTVPGTKCGVJ | [ FChT UGEVQT | YKTHQFFQN E[ OAPGFQN C OGPVTCW E[ OFGKVICUQN C
VIKOCW NNGQN  GT OY[ P NNGKJ CW RTQDNGOCW CPCFNQN [ | GNNKT GW JCVCN OGYP

E[ OWPGFCW DNCGPQTKCGVJ C EJGHPQ KhT TJCK U FF éhT CPlI GP OY[ CH

2GTVI[P FTY[hT )[OTCE &WNN %GPGENCGVICWT & HOFQN FTY[ 9KTHOFFQNK 9% OANPGFQN

%I KUKU

%GPJCFCGV.
&KY[NNKCPV
)[OTCGI

/G CP ) TKHHKVIU : P EGHPQ K 9% OTCG d OKNKYP Q UKCTCFY[T % OTCGE /CGhT
E[ PNN\WP PGYKF JYP [P E[ FPCDQF DQF UKCTCFY[T % OTCG U hP QGFQNKQP [P PQFK OCK
RTKP [ YhT E[ HNGQGFF K FFGHP[ FFKQhT )[OTCG CT GN | CFCGN CFF[Ul  C DQF J[P [P
RCTJCW K | CGN DNCGPQTKCGVJ KUGN Q HGYP RQONKUK RTGUGPPQN | CP | TGW DYNEJ / CGhT
E[ PNNWP PGYKF JYP [P | YTGKFFKChT )[OTCE OGYP | YGKVJI CTGFFCW RYTRCUN C

TGPPKT CE [P ECPQNDY[ PVKQ CT YGKVJITGFW E[ ONPGFQN E[ FYGKVITGFQON [ | GNNKT GK
| [ HNCYPK FTY[ YKTHQFFQNK



(HQTFF ) [ OTKI

N[ YOFTCGVJ % OTW

%GPJCFCGV.
'EQPQOK
.NGUKCPV
ULhP (Y]
%[HCTVCN

%[

&KYTPQF % YCTCGQP 5GH FNKCFCW ) YCKVJ +GWGPEVKF 4J] PI

' 56

%GPJCFCGV,
+GEJ[F C
.NGUKCPV
ULhP (Y]
%[HCTVCN

%[

" OKGJ " NNKU

Q SKETJCW . NGUKCPV #TKCPPQON

, P CPGNW CV YGNNC J[ FGT CTKCPPON FTY[
E[ PIY[ UHCYT YGFKhK FGKNYTC CV YCICPON | TYRKCW FGOQ TCHHKI

| TGW RGE[ P E[ OQTVJ]
QGFQNKQP  KHCPE

VOAMWOGFF  RQDN JpP  CGNY[ F[ FF KPEYO KUGN O H TY[T OAFY[T CE CVK : PI
PlJ[F FGUWP [T CTI[HYPI

CFF[ U

GWN JCTKCP [P YGA\N

(CVKCJ ( CUIKPC

E[ OFGKVICU HY[ E[FN[PWJ FTY[ FFQF & RIQDN Q YCIJCPQN | TGFQCW [ PI J[ F

. P E[ PPKI

UW [

EQUWCW D[ Y RTQDNGOCW F[NGF C EJTGF[F C FKHH |
CTKCPPQN | [ HHTGFKPQN D[ FF [ RGE[P E[ OQTVJ JYP [P JGNRW RQDN K FFGCNN
| CP CTYCKP CV UGH[ FNQ TY[ FF GEQPQOCKFF JKTF[ OQT

UGH[ FNKCFQN

| CNNYP FFGHP[ FFKQ EJYCTCGQP K CFGKNCFW
| CP JGNRW

K J[ TY[ FFQ NNGUKCPV C %[ OTW HY[ E[ HCTVCN 4JCP ChT E[ PNN\WP PGYKF JYP [Y
NNGKICWAT TJIY[ UVTCW K [O [ U NN\VW & EJYCTCGQP GT OY[P JGNRW K CVCN [ FKT[ YKCF
[P PKHGT [ DQDN KHCPE U hP E[ OT[F TJCP









6JG %CPI G 2NCP AFWNG KU C EQTG RCTV (H VIG_(WMWG ) GPGTCAWKCPU . GFGIWIKR #ECFQ]
+VhU VIG RTCEVKEON QPG (H VIG RTQ TGO0G YIGTG RCTWKEKRCPVU WAKNKUG GXGIT VKPR VJ(G
JCXG NTPV QW VIG 9G\N DKPI (H (WWIG ) GPGTOKPU #EV

6JG RCTVKEKRCPWU FAKI P VIGKT VIKPMKPL KP NKPG YKVJ VIG CKUKQPU UV QW O VIG (WATG
) GPGTOVKQPU Y00KULKQPGT KP JKU WTOVA [ % OTW %P

6JAJG CIG
CPF WG 9N . CPLWO G
6JAJG CKUKPU | WKFG VIG FKTAEWE@P PR KARCEY (H VJG %9CPI G 2NCPU - AQJIG KPHQTACWK(P
ECP DG HQNWPF JGIG [/ KUKPU CH VIG (WMWG ) GPGTOKCPU 1HKEG

9P G 2NCPU CTG FOXANREF KPRKXKPVWONN QT EQ\NNCDQTOKXGAN #N\VIQWV I VIGTG KU PQ
FREVOKP VIOV VIG RNCPU YKNN DG KIRNGOPVEF  VIG  RTQXKFG C WTVBWWGE YO HOT

RCTVKEKRCPVWU VQ RTCEVKEG WKPI VIG HKXG YJ U QH YQIWMKPI CPF UGXGP YGWN DGEKP | QONU
6JG RNCPU CFFTAUUJ TGN QT VIGITGKEON EJONNGPI QU YKVIKP QT CPKUCVKGPU QT EQUOWPKVKQU
0% OTWEP KU CHVEP W& VQ WICTG KFGOU CPF CEFAU TAQWEQU PWIKPL VG % CPI G 2NCP

RTCEGUU

6JG QPG VIGTCHIIG GPEQNTA QU EQNNCDOTOKGP  ETAOKXKY  CPF NACFGTUIKR KP NKPG YKVJ
VIG 9G\WN DEXPl QH (WAWG ) GPGTOVKQPU #EV CPF JA\RU RCTVKEKRCPVU RTGRCTG VQ QOMG

UANCKPADNG NP MGTO BEJICPI G KP MICKT HKGA\F

+P VJKU TAQNEG YG JOXG | OVIGTGE VIG VKVNAU CPF VIGOAU (H VIG HQAVI TQWPF CH VIG
(WMIG ) GPGTOVKQPU % OTW. GCFGTUIKR #ECFG] ' CEJ %9CPI G 2NCP VKWNG KU YTKWGP KP

DQF HON\Q'GF O VIG POOG CH VIG QT CPKUOVKGP QT RCTVPGT VIG RNCP KU ECPPEEVE VO



' XGITYIGP # . QP 6GTO MWWVWICN % CPI G 2NCP HQT' 9CNGU
#TVU YNPEKN QH 9CNGU

/ GPPC 9KNNKCOU ' ODGFFKPI VJG VJ ) GPGTCVKQP 2TKPEKRNG KP #TVU %UQWPEKN
5VTCVG [ 6JKU RTQRQUCN CUMJ YJCV OKI JV EJCPI G KH VIG #TVU %QWPEKN QH 9CNGU
UVTGVEJGF VGORQTCN TGURQPUKDKNKV] DE QPF UJQTV HWPFKPI E[ ENGU CPF KPUVGCF
RNCPPGF YKVJ HWAWMG | GPGTCVKQPU KP OKPF  0QV CU CP CDUVTCEV KFGC DW/ CU C
RTCEVKECN YC[ QH YQTMKPI

9GNUJ .CPIWC
CPF %WNVW|

' ZCOKPKPI % KNF 20QXGTV[ KP 9CNGU CPF VJG 9GNN DGKPI QH (WWI'G ) GPGTCVKQPU #EV
UCTOCTVIGPUIKTG YEMPEKN

8KPEGPV 5JGNFTCMG  UW | GUVU VICV VIG &ZVGPV (H BEJKNF RQXGIV[ KU VIG OQUV
RTQHOANPF UCQEKCN HCKNWIG KP 9CNGU VQFC YW KNF RQXGTV[ JKPFGTU CPF WPFGTOKPGU

ég::E?}PKPI CNN QH VJG YGNN DGKPI | QCNU HQT KPFKXKFWCNU CPF VJG PCVKQP CU C YIONG
"EQPQO] 6JKU EJCPI G RNCP WWAU VIG #EV VQ ZCOKPG CPF ETKVKEK\ GU VJG 9GNUJ ) QXGTPOGPV U

TGURQPUG VQ EJKNF RQXGTV]

#KNY[ NNVKYEJ GKP JWPCKP VTY[ )[OTCA ~ 4GYKNFKPI QATUGNXGU VITQAJ 9GNUJ
#0 WGFFHC 94 OTW

-CVG $TGA G 5W I GUVU VICV 9GNUJ NCPI WCI G FGGRGPU RGQRNGhU TGNCVKQPUIKR VQ
/KUUKQP PCWIG CPF VJGKT JCDKVCY $[ WIKPI 5V (Cl CPU CU C PCVKQPCN JVWD HQT EQORGNNKPI
9GNUJ .CPIW{ 9GNUJ GZRGTKGPEGU VJTQWN J PCVWWG CPF JCDKVCV # g% OTCGA C %[ PGHKP %NMTKQALh
CPF %WNVW| PCTTCVKXG QHHGTU C WTCVGE KE UWTCPF VJTQWN J KPXQWKPI EQPPGEVKQP DGNQPI KPI  CPF
YGNNDGKPI  4GYKNFKPI RGQORNG DCEM VQ PCOWWG

UQOONPKV] 2ONNKPCVQT 2TQVGEVKQP 5EJGOG
9GNUJ ) QXGTPOGPV

$GZ 9JGGNGT *KI JNKI JVU VICV PGCTN| QH HNQYGTKPI RNCPVU CPF QXGT VJTGG
JKUUKOP SWCTVGTU QH VJG YQTNFhU OCLQT ETQRU FGRGPF QP RONNKPCVQTU UWEJ CU DGGU
N KO CVG DWVGTHNKGU OQVJU DCVWU CPF DKTFU 6JGUG URGEKGU CTG FGENKPKPI CV CNCTOKPI
DCVWTG TCVGU FWG VQ JCDKVCV NQUU RGUVKEKFG WUG ENKOCVG EJCPI G CPF KPXCUKXG
URGEKGU 6JKU EJCPI G RNCP HOEWUGU QP KPETGCUKPI CPF RTGUGTXKPI HNQYGT TKEJ
JCDKVCVU KP C YC[ VJCV UMRRQTVU VJG CKOU CPF QDLGEVKXGU QH VJG #EV
5KYTPCK

9CNGAU #KT #ODWNCPEG % CTKV[

AQUKG 6IJWTUIVQP  5KYTPCK KU C WWTWEVWWMGF OWNVK FGRCTVOGPV GORNQ CDKNKV[ CPF
YQTM GZRGTKGPEG RTQ TCOOG HQT [QAPI RGORNG CIGF d  CETQUU 9CNGU  2TQXKFKPI
IJKUUKQP # /Q UIQTV UWRRQTVGE RNCEGOGPVU YKVJKP 9##% CETQUU CTGCU UVEJ CU TGVCKN

'SWCN 9CNG( HWPFTCKUKPI EQUOWPKECVKQPU VTCPURQTV CFOKPKUVTCVKQP CPF 9GNUJ NCPI WCI G

TONGU UWRROQTVKPI NQPI VGTO QT CPKUCVKQPCN UWUVCKPCDKNKV[ CPF EQOONPKV]
KORCEV




+PVTQFVEKPI  VJG 5QEKCN %CTG 5GEVQT VQ VIG (WAWMG ) GPGTCVKQPU #EV
5QEKCN %CTG 9CNGU

&CP[ GNNG &KPCRONK . QQWU VQ KPVTQFVEG VJIG 9GNN $CKPI QH ( WAWIGU ) GPGTCVKQP #EV
KPVQ VJG 5QEKCN %CTG 5GEVQT XCUVN[ KORTQXKPI RTQ TGUUKQP VQYCTFU VJG UJCTGF

+O/RKNUGUC})<C?|:)VC XKUKQP QH VJG 9CN&UJ YG YCPV HQT HWWIG | GPGTCVKQPU Df WUKPI OQTG RTQCEVKXG
ftORCEV EQIGUKXG EQNNCDTCVKQP  6JG UQEKCN ECTG UGEVQT KU C UGEVQT VJCV KU EWTTGPVN]

WPFGI KOOGPUG RTGUUWIG YKVJ EQPEGTPU CTQWPF UWUVCKPCDNG NQPI GXKV[ VJIG #EV
EQWF JGNR Cl CKPUV VIGUG EJCNNGPI GU

(TQO VJGQT[ VQ RTCEVKEG JQY ECP ENKOCVG CFCRVCVKQP DG TGCNKUGF HQT PCVWWMG KP 9CNGU
0CVKQPCN 4GUEQWIEGU 9CNGU

. VEKC 9CWU  6JKU EJCPI G RNCP YKNN RTQXKFG | WKFCPEG VQ KPEQTRQTCVG VJG 9G\N

IKUUKQP DEKPI QH (WG ) GPGTCVKQPU #EV KPVQ CFCRVCVKQP RNCPPKPI HQT &GUKI PCVGE 5KVGU
%NKOCVG A4GEQ PKUKPI VJCV CFCRVCVKQP KU CDQW PCVWWIG CPF EWWWIG CPF VQ GPUWIG VJCV
OCVWTG FGEKUKQPU CTG OCFG VJCV YKNN DGPGHKV HWAG | GPGTCVKQPU d QH RGQRNG CPF
PCVWIG

' ZRNQTKPl : QWJ 8QKEG CV 6JG 5VTCVG KE . GXGN KP 6JG / KF 9CNGU 5RQTV 2CTVPGTUIKR
5RQTV 9CNGU

) GTCKPV ' FYCTFU 5RQTV 2CTVPGTUJKRU ZKUWV VQ JGNR VCEMNG FGOCPF HQT URQTV CPF
RI[ UKECN CEVKXKV] CPF VQ CFFTGUU VIG KPGSWCNKVKGU COQPI EGTVCKP | TOARU  6JKU
%JCPI G RNCP YKNN YQTM CNQPI UKFG VJG O0CVKQPCN ) QXGTPKPI  $QFKGU VQ W/KNKUG
KPUKI JV HTQO VJG 5EJQON 5RQTV 5WIXE YKVI QXGT RWRKNU VCOWKPI RCTV KP
VIG VQ JANR VJGO VCTI GV FGNKXGI[ CPF KPXGUVOGRV

IKUUKQP #
*GCNVJIKGT 9C

6JG 9QQF 6JCV YQMF # Y%QOOWPKV[ 5VQT[ 9TKWGP 6Q GVIGT
5RQTV 9CNGU

OCPEK $TQYP CFXQECVGU HQT WUKPI 5RQTV CU C EQPPGEVQT ) TCUUTQQVU URQTV UGTXGU
CU C UQEKCN EWNVWWICN CPF GEQPQOKE ECVCN] W D QPF OGTG EQORGVKVKQP  +V JGNRU
UMRRQTV KPVGTI GPGTCVKQPCN EQPPGEVKQP CPF YJGP RCKTGF YKVJ EWNWIG KV HQTOU C
VIJKTF URCEG 7UKPI VJG #EV VJKU EJCPI G RNCP NQQM CV NQPI  VGTO VIKPMKPI CPF
RTGXGPVKQP YJKEJ CTG EGPVTCN VQ UWJVCKPCDNG EQOONPKVKGU

IKUUKQP #
2TQURGTQW
9CNGU

6CEMNKPI SVTVWVEVWICN $CTTKGTU KP ' VIPKE / KPQTKV[ %UCTGGT 2TQ TGUUKQP
$/*5

. QKU 1YWDK CFFTGUUGU VJG GSWKV[ EJCNNGPI GU HCEKPI GVIPKE OKPQTKV]
EQOOWPKVKGU KP 9CNGU KP %CTGGT RTQ TGUUKQP VICV EQPVKPWEU VQ DG QXGTNQOVIGF
6CEMNKPI  VIGUG UVTVWEVWICN DCTTKGTU KU ETKVKECN PQV LWV HQT KPFKXKFWCNU DW/
HQT VJG HWWWG QH NGCFGTUJKR KP 9CNGU 6JKU EJCPI G RNCP KU CDQW

OQXKPI DG QPF EQPXGTUCVKQP CPF KPVQ CEVKQP

IKUUKQP # /Q
'SWCN 9CNG




& CVC . KV (KV (QI 6JG (WWG ' ODG-FKPI CPF ' CRQYGTKPI &CVC . KVGICE|
2TKPEKRCNKV] $VWKNFKPI  5QEKGV]

, GUUKEC ) KNGQU 5VCVGEU JQY TCRKF VCEIPQONQ KECN CFXCPEGOGPVU ECP ETGCVG

IKUUKO P WPEGTVCKPV[ CDQA FGXGNQRKPI UMKNNU GURGEKCNN[  YKVI GXONXKPI  GZRGEVCVKQPU CPF
9G NN D(C?; KP YKFGPKPI UMKNNU | CRU &CVC NKVGICE[ KU PQ NQPI GT QRVKQPCN KVhU C EQTG
"EQPQO] ECRCDKNKV] QH C OQFGTP HKPCPEKCN KPUVKVWWKQP 6JKU EJCPI G RNCP CKOU VQ VCMG C

FCVC NGF CRRTQCEJ CPF DGEQOG g( KV HQT VIG (WMIGh WPNQEMKPI VJG XCNWG QH QAT
FCVC CUUGW RGRNG CPF VGEJPQNQ KECN KPXGUVOGPVU

% FI [ U NNVW  %Q00NWPKV]  WNVWIG ) NQDCN $GNQPI KPI 6%%
YUCTFKHH / GVTQRQANKVCP  7PKXGTUKV]

/ CTKG % CP ' ORJCUKUGU VJCV 9CNGU JQUWU VGPU QH VIQWUCPFU QH KPVGTPCVKQPCN
IKUUKQP 9CN UWFGPVW [GV VIGKT GZRGTKGPEGU QH OKI TCVKQP OGOQT[ CPF UJKHVKPI KFGPVKV]
QH %QJGUK) CTG TCTGN] TGHNGEVGF KP 9GNUJ RWDNKE EQPXGTUCVKQP 6JKU EJCPI G RNCP NQQW CV
%QOOWPKVK ETGCVKPI C MPQYNGFI G GZEJCPI G YKVJ KPVGTPCVKQPCN UWFFGPVU CV VJG EGPVTG
JGNRKPI VQ DTGCM DCTTKGTU CPF ETGCVG OGCPKPI HWN EQPPGEVKQPU

/| CVGTKCN VICV / CWGT
| KPKPI 4GOGFKCVKQP #W/JQTKV]

, CEQD - GOR #KOU VQ GODGF UWUVCKPCDNG OCVGTKCNU KP / KPKPI  4GOGFKCVKQP
IKUUKOP #W/JIQTKV[ TGRNCEKPI VTCFKVKQPCN VKODGT OGVCN HGPEKPI OCVGITKCNU YKVJ TCE[ ENGF
% N KOC\(/DG ci RNCUVKE YJGTG UWKVCDNG / CVGTKCN UYKVEJKPI QHHGTU NQPI GT UGTXKEG NKHG TGFWEGF

0

sevwTo KUyl YIQUGBKHG EQUU  NQYGT ECTDQP CPF HGYGT TGCEVKXG OCKPVGPCPEG KPVGTXGPVKQPU
7UKPI FWICDNG EKTEWNCT OCVGTKCNU KORTQXGU UCHGV[ CPF TGUKNKGPEG YJKNG
EQPVTKDWKPI VQ C | NODCNN] TGURQPUKDNG 9CNGU

6JG FGXQNWKQP QH LWUVKEG VQ 9CNGU CPF VJG QRRQTVWPKV[ HQT 9GNUJ ) QXGTPOGPV VQ DVKNF C
LWOVKEG U WWGO HQT GXGT[ QPG

9GNUJ ) QXGTPOGPV

5CUJC ; KNOCQ\  1HHGTU C EJCPI G RNCP KP JQY VQ GORQYGT 9GNUJ [ QWJ D[ ETGCVKPI C

/IKUUKQP F[ PCOKE PGVYQTM VJCV UJQYECUGU EJCPI GOCMGTUh NGCFGTUJKR LQMPE U VITQW J
+ORNGOGPVC| FKIKVCN UVQT[ VGNNKPI  6JKU KPKVKCVKXG UGGMJ VQ KPETGCUG [ QAWJ TGRTGUGPVCVKQP
+ORCEV KP FGEKUKQP OCMKPI  TCKUG CYCTGPGUU QH FGXGNQROGPV QRRQTWPKVKGU CPF KPETGCUG

EQNNCDQTCVKQP CETQUU | GPGTCVKQPU CPF UGEVQTU

*QY ECP VJG CTVU DG WJGF VQ VCEMNG NQPI VGTO JGCNVJ RTQDNGOU CTKUKPI HTQO | TKGH KP [ QuPI
RGRNG WR VQ [ GCTU QNF !
( TGGNCPEG

/ CPQP ) Y[ PCPV 6JKU EJCPI G RNCP NQQWJ CV UWRRQTV OGEJCPKUOU HQT [ QWPI  RGORNG
KP 9CNGU YJQ GZRGTKGPEG | TKGH URGEKHKECNN] HONNQYKPI VJG FGCVJ QH C ENQUG
/KUUKOP *Gc| HOOKN OGCDGT RCTGPV ECTGT UKDNKPI QU EWITGPVN[ VIG UMRRQTV QHHGTGF KU PQV
UVMKVCDNG HOT [ QAPI RGORNG  $[ YQTMKPI EQNNGEVKXGN[ YKVJ DGTGCXGOGPV EJCTKVKGU
VQYP EQAPEKNU  UEJQONU JGCNVJ CPF [ QWJ YOTMGTU YG ECP FGXGNQR ETGCVKXG
UMRRQTV U ULVGOU YJKEJ ECVGTU HQT VJG PGGFU CPF KPVGTGUWVU QH [ QAPI RGQRNG




6JG NKPM DGVYGGP CEVKXG VTCXGN CPF JGCNVJ
6 TCPURQTV HQT 9CNGU

- CVKG 9KNNKCOU 2TQRQUGU C YO VQ KORTQXG E[ ENKPI RCTMKPI HCEKNKVKGU CV 6H9
1HHKEGU ETGCVKPI C DGUV RTCEVKEG GZCORNG GUVCDNKUIKPI C E[ ENKPI EJCORKQP
EQOOWPKV[ YKVJIKP VJG QT CPKUCVKQP CPF JQY 6H9 EQMNF JGNR QVJGT QT CPKUCVKQPU
VQ KORTQXG VJGKT VTCXGN RNCPPKPI VJTQW J 6H9 S5WRRQTV

IKUUKQP *GC

AGFVEKPI  +PGSWCNKVKGU KP 9QOGPhU * GCNVJ %CTG KP 9CNG&U
0*5

JKUUKQP . KU 2CVGAN  #FXQECVAU QP TGFWEKPI KPGSWCNKVKGU KPP YQOGPhU JGCNVI KP 9CNGU  +V
“GCNVJ # /OT GZRNQTGQU JQY JWOCP ECGPVGTGF KPVGTXGPVKQPU ECP GORQYGI YQOGP VQ CEEGUU UWRRQTV
'SWCN 9CNG I YIGP VJG PGGF KV DGHQTG TGCEJKPI C RKPV QH ETKUKU &GNKXGTKPI  OGCPKPI HWN
CPF UWUVCKPCDNG EJCPI G KP NKPG YKVJ VJG 9GNN DCKPI QH (WWIG ) GPGTCVKQPU #EV

OCWM G CU GUUGPVKCN KPHTCUWTVWEWG ETGCVKPI TGEKRTQECN TGNCVKQPUJKRU VITOW J TGYKNFKPI
CPF CEEGUU

6JG $TKVKUI / QAPVCKPGGTKPI  Y%QMPEKN

'DGP /[ TFFKP /WUG 5W | GUVU FGUKI PCVKPI 6KT OCVWIhU CETG TGYKNFKPI UKVG
CU C PGY MKPF QH EQOOQP C YKNF EQOOQP 6JG EQTG KFGC KU VQ VTGOV PCVWIG PQV
/JKUUKQP 0CV| CUC NWWI[ QF C VTCFGCDNG EQOOQFKV[ DW CU GUUGPVKCN PCVKQPCN
KPHTCUVTWEVWT GeCU HWPFCOGPVCN VQ 9CNGUh HWAMG CU VTCPURQTY  JQWUKPI QT
GPGTI[ U WGOU YJKEJ ONKI PU YKVJ VJG 5Q0C44 TGRQTV

4GFVEKPI ' PXKTQPOGPVCN +0ORCEV KP 5QEKCN * QAUKPI  4GURQPUKXG 4GRCKTU VITQN J SWUVCKPCDNG
[ CVGTKCNU CPF 9CWVG / CPCl GOGPV

UFK ) TOAR

) GQTI KC / EUCTVI[ #FFTGUUGU JQY VJG GPXKTQPOGPVCN KORCEV QH TGURQPUKXG TGRCKTU
YKVIKP VJG UQEKCN JQAUKPI UGEVQT EQWNF DG TGFVEGF VITQW J OQTG UWIVCKPCDNG WG
QH OCVGTKCNU CPF DGWGT YCUWG OCPCl GOGPV RTCEVKEGU +PUVGCF QH TGCEVKXG
/JKUUKQP 0CV| OCPCl GOGPV YJKEJ ECP NGCF VQ GPXKTQPOGPVCN EQPUKFGTCVKQPU DGKPI RWUIGF CUKFG

KP HCXQM QH SWKEM EQORNGVKQP EQORNKCPEG CPF EQW 6JKU RTQRQUGU C
RTGXGPVCVKXG CPF NQPI VGTO QWEQOG

# SKUWCNN[ . KVGTCVG 5QEKGV]
9/ % 9CNGU / KNNKGPKWO %GEPVTG

UCTC 9CNMGT  #KOU VQ GPEQMCI G OQTG [ QAPI  RGQORNG VQ UGGM ECTGGTU KP VIG
/KUUKOP 9GN ETGCVKXG KPFWWVT[ Df VJG UTGPI VIGPKPI QH XKUWCN NKVGTCE[ VITQA'J CTWU
eplwelc cp| GFVECVKGP EWITKEWRWO HTQO RTKOCT[ UEJQN VQ)9%'  9JGP GODGFFGF GCTN[  VIGUG
ow Ny WG| CRRTQCEIGU ECP CKF NGCTPGTU VQ TGCF KOCI GU CPF OGFKC ETKVKECNN[ | KXKPI C

ENGCTGT RCVIYCQ KPVQ HWAMTG ECTGGTU KP VJG ETGCVKXG KPFWWIVT] DWKNFKPI C OQTG
FKXGTUG CPF RTQURGTQAU 9CNGU




(WWG &GUKI P . CD % OTW  (WAWMGU . KVGTCE[ 6JTQWNJ 9%9CHV 2NC[ CPF 9GNUJ ( QNMNQTG
7TDCP (QWPFT[  5YCPUGC 7PKXGTUKV]

6CVKCPC $QFPCT #FFTGUUGU JQY KOCI KPCVKQP KU CP QHVGP QXGTNQOMGF EQORQPGPV CH
JKUUKQP *GC| QM YGNNDGKPI +P VJG 7- TGUGCTE] TGXGCNGF VJCV CNOQUV JCNH QH [ QAPI  RGORNG
CPF 9GNNDGK HGGEN CPZKQAJ CDQW VIG HWMWG #U C UQEKGV[ YG JCXG NCTI GN[ HQTI QWGP VIG
%WNVWTG C| HONVNQTG CPF TKWACNU YG JCF EQ FGXGNORGF YKVJ VJG NCPF e NGCXKPI WU
9GNUJ .CPIWC| FKUEQPPGEVGF YKVJ JWOCPKV[ (WG &GUKI P . CD % OTW ETGCVGU C LQ HWN CPF
OCVWTG TGHNGEVKXG VIKTF URCEG HQT FKUEWUUKPI HWAWMGU YJKNG EGNGDTCVKPI VJG HONMNQTG
CPF VTCFKVKQPU QH VJG RCWV

(TQO 4CKP VQ 4GUKNKGPEG ) TGGPKPI OGYRQTV HQT 9%\KOCVG CPF 9GNN DGKPI

( TGGNCPEG
<QG 2CVGTUQP . QQMJ CV TGUQNXKPI CPF KORNGOGPVKPI 5WIVCKPCDNG 7TDCP &TCKPCl G
IKUUKQP 5[ ULVGOU 5WeU YJKEJ CTG PCWWG DCUGF GPlI KPGGTGF UQNWKQPU FGUKI PGF VQ OCPCl G
%NKOCVG CH UNMHCEG YCVGT TWPQHH TGFWEKPI HNQQF TKUM CPF KORTQXKPI YCVGT SWCNKV[ D
OCVWTG OKOKEMKPI  PCVWWICN J[ FTQNQ KECN RTQEGUUGU WUKPI  GNGOGPVU NKMG TCKP | CTFGPU
RGTOGCDNG RCXGOGPVU  UYCNGU CPF YGVNCPFU A&

" ODGFFKPI *GCNVJ ' SWKV[ KPVQ 2TGXGPVKQP
2*9  2WDNKE *GCNVJ 9CNGEU

#OCP . CVJGT  #FFTGUUGU JQY WUKPI C FCVC FGEKUKQP CEVKQP CRRTQCEJ ECP JGAR
KPHQTO 29* KP KFGPVKH[ KPI YJGTG JGCNVJ NKHG GZRGEVCPE[ KU NQYGW CPF VCTI GV
/JKUUKQP *GC| RTQRQTVKQPCVG VQ PGGF +ORTOXGF TGCEJ QH CEVKXKV[ KP FGRTKXGF SWKPVKNGU CPF
DGWGT RCTVPGTUJKR YQTMKPI YKVJ 89%6' CPF NQECN VGCOU TGFWEKPI RTGXGPVCDNG
TGURKTCVQT[ KP RTKQTKV[ EQOOWPKVKGU UWRRQTVKPI VIQUG YJQ PGGF KV OQUV

SANQPI KPI 6JTQWNJ % OTCA # (WWG ) GPGTCVKQPU #RRTQCEJ 6JTQN J %QOONWPKV[ 8ONWPVGGTKPI
%I KUKU

/G CP ) TKHHKVJU  5WRRQTVU % OTCG d QPG OKNNKQP 9GNUJ URGCMGTU  6JKU
[KUUKOP EJCPI G RNCP TGEQ PKUGU VJCV #FWWV 9% OTCG  URGCMGTU TGRQTV NKOKVGF
e WNYWTG ol QRRQTVWPKVKGU VQ WG 9§ OTCE  CHVGT NGCXKPI GFWECVKQP CPF TGOCKPU WPFGT
CPIwelG RTKQTKVKUGE YKVJKP EWITGPV RQNKE[ ETGCVKPI C ICR  6JKU EJCPI G RNCP GODGFU

% OTCGE KP UJCTGF RWIRQUGHWN CEVKXKV[ CPF HOEWJ QP EQNNCDQTCVKXG EQOONPKV]
CEVKQP YJKEJ ECP DG CEJKGXGF VIJTQW J XQ\WPVGGTKPI




6JG 9GNUJ 9C] VQ ( KPCPEKCN 9GNNDGKPI

9GNUJ ) QXGTPOGPV

IKUUKQP
'EQPQO]
9GNNDGKPI
/QTG 'SWCN
9CNGU

' OKCJ ' NNKU #KOU VQ KORTQXG HKPCPEKCN EQPHKFGPEG VITQW J VJG ETGCVKQP QH C
EQORNGVG VQONMKV VCKNQTGF VQ FKHHGTGPV FGOQ TCRIKE | TQARU [ QAPI  CFWNVU
HOOKNKGU GNFGTN]  NQY KPEQOG JQMGIQNFU UWWFGPVU OKI TCPWU  GVE  9KVJ VIG
EQUV QH NKXKPI FGDKV CPF ETGFKV KUUMGU NCEM QH | GPGTCN HKPCPEKCN GFWECVKQP
VIKU VQONVKV YKNN GORQYGT RGORNG KPVQ WPFGTUVCPFKPI  VIGKT HKPCPEGU NGCFKPI VQ
NQPI VGTO GEQPQOKE UVCDKNKV[

+PVGT ; QWJ 9QTM 1Tl 1Tl CPKUCVKQPU 5RQTVU &Q

' 56

IKUUKQP *GC

CPF 9GNNDGK

# /QTG 'SWCI
9CNGU

(CVKCJ (CUJKPC 2TQRQUGU JQY YG ECP WUG 5RQTV VQ DWKNF C OQTG EQIGUKXG UQEKGV]
D DTKPI KPI RGQORNG QH FKHHGTGPV DGNKGHU VQ GVIGT JGNRKPI VQ RTQOQVG YGNNDGKPI
CPF C OQTG GSWCN 9CNGU 2CTV QH VJKU EJCPI G RNCP KU TGFVEKPI DCTTKGTU VQ
GPl Cl GOGPV YKVJ URQTV  JGNRKPI VQ UVQR VIG FGENKPG QH [ QAPI RGQORNG | GWKPI
KPXQNXGF
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